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.t REDUCTION OF 
~ $1.5 BILLION 

ith SEEN BY BUTZ 
his 
the As President Signs 

j r: New Legislation 
Sen· 
next By James Ri\ser 

COt lf\e Rt-vrstcr"s W•st\!ngto, Bw UV) 

the WASHINGT0:\1, D.C. - New 
a farm Iegaslat10n was sagncd anto 

C., I law by President Nixon Friday, 
w i t h Agncul- ...--

3cr- ·lure Secretary 
flill Earl Butz pre­
~act dieting that the 

~
ch. co.st of federal 
Mr. farm programs 
lly wall drop by 

ear- some $1.5 bil· 
pth·llion next year. 
~ith, B u I z t o I d 
rt. I newsmen that 
rnce: praces , farmers uu 
re- r e c e 1 I' e for aurz 

rod, com, wheat, soybeans and olh· 
; he er crops m the next t110 )e.1r~ 
the are expected to stay above the 

"target prices" established by 
his the bill. 

tier., :'\o Pa1 mcnt pe- . 
"red That means the federdl gov-

lernment 11ill have to make no 
at subsidy payments to tho. e 

im- farmers. The total cost of the 
bd- agricultural Iegaslahon should 
it- be less than $500 mallion in 197~ 
01 - one-fourth the estimated S2· 

billion cost thas year, saad 13utz. 
ur., The Agriculture Secrctnry 
L. met with newsmen at the Whale 

House shortly after Presadcnt 
:-;axon h?d appro1 cd lh" mea•· 
ure at has Camp Dal"ad. .\ld , 
retreat. 

a The President \ilid in :-. 
or 1 statement tbat the ne11 lour­
if year farm package 11as •·n 
in realistic compromise between 

Wa· 1 the Congre'~ and the admin­
Istration on a number of im­

a portant economic i'.sucs. 
aon 'Though 1! falls short of the 
15, high standards I ha1·e set for 

:ate reforming farm legaslallon ~nd 
~lie eventually mol'lnl: the go,-ern­
·en- ment out of <~gricul!ure, it dor5 
ar- pro1ide a construchve frame· 

work for encouragmg the ex-
a pan>ion of farm production, ' 

ole, said ~Jr. :"iixon. 
~gh The new "tar::et price" con­
has cept amounts to "a new systt'm 
the of price guarantees for Amen­
did can (armrrs." It means farm­
the ers can expand production w11h· 
he 1 out fear of fallmg pnccs, hr 

ent 1 said. 
;e $1.38 for Corn 

Target pnces for the major 
to crops are $1.38 per bushel lor 
he corn, $2.05 a bushel for wheat, 

ate and 38 cents a pound for cotton. 
The target would ~la1· con­

stant for 1974 and 1975 hut 
would be adjusted m 1976 and 
1977 by a formula reflectm~ 

of farm costs and crop yaclds 

1.~~ 
~~ 
of 

If subsidies are paid nc~t 
}Car, tbe ma~mum amount 
allowable per per~on ''ill h~ 
$'20.000 compared to $5S,OnO 
under the 19i0 act 
The Presadcnt saad he '" s 

I appronng the b11l dcspatc mas 
gil'ings about the food stamp 
section, which he satd opens 
the way for "great abuse'' and a hagh adnunistrall\'C COStS ' 

''While it is generally agreed 

13 that people should not lose ben-

ail- FAR'f-
lrc Please t lr'l to Pag£' Tlfll 
lle-
be. r 1 c c • I· I 


